
Schedule an appointment with Julia Calderon, our on-site retirement counselor. She’ll meet with you—by phone or  
in person—to help you on the path to a secure retirement. Visit aoc.retirepru.com to schedule your appointment. 

As you get ready to retire, here are some steps you should consider to ensure 
your personal finances are in order.

GETTING READY TO  
RETIRE CHECKLIST

Topic Action Steps Completed?

Create a 
budget

Prepare a budget to help identify how much you’ll need for ongoing expenses in retirement as 
well as one-time, lump-sum purchases. Consider distinguishing essential needs vs. optional 
wants. Visit budgetcalc.connectwithpru.com to get started now. 

Retirement 
income needs 

Log in to your account at aoc.retirepru.com and use the Retirement Income Calculator. In 
minutes, you can: 
• Create your retirement goal. 
• See how much monthly income you’ll need for 20+ years in retirement. 
• Add in any outside retirement assets or additional monthly income you plan to receive (such 

as the Archdiocese’s annual Share Plan contribution or a spouse’s retirement money).

If you were hired prior to July 1, 2007, you may be eligible to receive a monthly pension 
benefit. To find out what you will receive (if applicable), log in to your account, scroll to 
the bottom of the page and click on “View/Print Other Accounts” under “Access Additional 
Accounts/Information.”

Maximizing 
retirement 
savings

Are you maximizing your 403(b) savings? If you are (or will be) at least age 50 by the end of 
this year, you may contribute up to $6,000 above the standard annual limit ($18,500). This 
means that you can contribute as much as $24,500 to your 403(b) account during the year.

Log in to your account at aoc.retirepru.com to review or increase your contribution rate.   

Retirement 
account 
strategies

Identify a strategy that addresses how to invest and to take distributions from your retirement 
account.
• Consider how long you will live—remember that more than half of individuals will live longer 

than life expectancy.
• Find the right balance of investment risk that is likely to keep pace with inflation over time, 

without exposing you to too much downside.
• Take the “What Kind of Investor Am I?” quiz located on aoc.retirepru.com that can help 

you choose the right mix of investments for your situation.

Social Security If you’ll receive Social Security retirement benefits, determine:
• How much you are projected to receive at different ages—visit 

ssa.gov/mystatement and ssa.gov/estimator.
• When you should begin receiving benefits.
• If married, what you should consider to maximize potential benefits over both lifetimes.
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Topic Action Steps Completed?

Healthcare Understand your healthcare options, which may be available both prior to Medicare eligibility 
and when you become Medicare eligible. Consider the following: 
• Coverage 
• Costs, including premiums, deductibles and coinsurance 
• Supplemental coverage 

Visit medicare.gov to learn more. 

Long-term care Evaluate your need for long-term care insurance to help cover the costs of long-term care, 
which involves help with daily life activities and is generally not covered by Medicare. Visit 
longtermcare.gov to learn more.

Taxes Know how your investments are taxed. Work with a qualified financial or tax professional to 
determine how to manage those taxes along with state income tax, property tax and sales tax. Don’t 
forget to consider taxes you’ll pay on income, like pension income and Social Security benefits.   
• To learn more about federal taxes, visit irs.gov.
• For state taxes, visit retirementliving.com/taxes-by-state.

Estate 
planning and 
recordkeeping

Consider meeting with a qualified estate planning attorney to review:
• Beneficiary designations for your retirement accounts, annuity contracts and life insurance 

policies to direct distribution of assets.
• A will to direct distribution of other assets and who will care for your minor children and  

other dependents.
• A living will and medical power of attorney to direct medical decisions.
• A financial/durable power of attorney to direct financial decisions if you become incapacitated.
• Whether you would benefit from a trust.

Choose your 
retirement date 
and complete 
necessary 
paperwork

Contact Human Resources at 312-534-5360 or visit hr.archchicago.org.

IT’S GOOD TO BE OPTIMISTIC. IT’S BETTER TO BE PREPARED. 
Schedule an appointment with our dedicated retirement counselor, Julia Calderon, at 312-244-0941  
or julia.calderon@prudential.com. You may also schedule an appointment on aoc.retirepru.com. 


