
Let’s face it, life can be hectic. You’re busy doing important things at work, at home, and with your family and 
friends. It can be easy to forget about doing important things for yourself—like increasing your contributions in 
your 403(b) retirement plan and making sure you are retirement ready.

Why is increasing your account contributions so important? Because saving more can improve your potential 
for reaching the secure financial future you want and deserve. And the sooner you start increasing your 
contributions, the longer your money has to work for you.

Take small steps today
By saving more gradually, you could make a considerable impact on your retirement income—without 
pummeling your paycheck. In fact, increasing your contributions by just 1% per year can have noticeable 
results. Here’s an example:

INCREASING YOUR CONTRIBUTIONS MAY 
LEAD TO A MORE REWARDING RETIREMENT

403(b) Retirement Plans 
for Priests and Laity

Age Annual 
Salary

Annual  
Savings Rate

Increased  
Savings Rate

Rate of  
Return

Monthly Retirement
Income at Age 62*

BILL 30 $35,000 4% (starting at 
$1,400 per year)

No increase—
rate remains 4% 
until age 62

6% $1,084

MARIA 30 $35,000 4% (starting at 
$1,400 per year)

1% increase 
each year until 
reaching 20%, 
keeps saving  
to age 62

6% $3,767

By increasing her contributions just 1% per year up to 20%, Maria’s account will generate $2,683 
more income each month. 

*Based on 20-year life expectancy in retirement. Assumes 5% annual return on investments in retirement. Payment amount is based on 240 monthly payments in retirement.

This compounding concept is hypothetical, for illustration only and not intended to represent performance of any specific investment, which may fluctuate. It assumes a 
6% annual return on investments and a 2% increase in salary per year. No taxes are considered in the calculations; generally withdrawals are taxable at ordinary rates. 
You can lose money by investing in securities.



Make a retirement resolution 
With the help of the 403(b) retirement plan, the power to save for a rewarding retirement is in your hands. So 
don’t put it off any longer—make a retirement resolution today. Choose a day that’s meaningful to you—such 
as your birthday or anniversary—to increase your contributions each year. It can help you stay on track toward 
your retirement goals.

Maximize your savings opportunities
You are eligible to join the 403(b) retirement plan  as soon as you become an employee of the Archdiocese 
of Chicago. You may contribute 100% of your gross compensation, or up to the IRS contribution limits for the 
year, whichever is less. If you are age 50 or older (or will be this year), you may make an additional catch-up 
contribution. Visit aoc.retirepru.com for more information.
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Keep rolling in the right direction

Put the power of increasing contributions to work for you today. If you need additional retirement 
planning assistance, you can contact our onsite retirement counselor, Julia Calderon, at  
312-244-0941 or via email at Julia.Calderon@prudential.com.


